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About Making the Next Step

How do you know when you’re ready

to stop renting? The transition from

rent to homeownership is an important
decision. Renting provides short-term
flexibility, whereas owning a house can
build long-term investment and stability.
Understanding the process can help
alleviate some of the emotional and
financial concerns. Asking yourself a few
important questions can help determine
your path toward homeownership.

Renting is often associated with temporary or short-
term living. It appeals to those who value flexibility,
making it easier to explore different locations or job
opportunities. Homeownership, on the other hand, is
more fixed and better suited for those planning to stay
in one place long-term. It is a larger commitment in
the present, but one that can provide greater benefits
in the future.

Finances are the backbone of making an informed
decision that is right for you. Renting involves paying
money each month to a landlord without building a
return, and rent costs are often subject to increase.

Homeownership typically involves more stable monthly
payments, especially with a fixed-rate mortgage.
Homes may increase in value over time, allowing you
to build equity and create a financial asset. Making
payments toward a home contributes to your long-
term wealth as more of the loan is paid off. While
renting may carry less financial risk due to lower
upfront costs, owning is more future focused with
long-term potential benefits.

Lifestyle plays a major role in choosing the space

you live in. Renting often requires adhering to rules

set by a landlord, which can limit personalization

and freedom. Owning a home allows you to
customize, decorate, and modify your space to fit your
preferences. However, homeownership also comes
with responsibilities — maintenance and repairs fall on
the homeowner, whereas rental properties are typically
maintained by the landlord.

Many people begin considering homeownership
during major life changes, such as building a career or
starting a family. Having a more stable and permanent
place within a community can make buying a home
more appealing. Homeownership often becomes

a priority when it aligns with job stability, financial
readiness, and long-term plans.
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Home

Loans

Visit the SVBT Online Mortgage Center at
svbt.bank to get Pre-Approved or
Approved in 20 minutes!

We offer the following home mortgage loans!
Conventional Fixed Rate Loans FHA VA
USDA Conventional Adjustable Rate Loans
Post Frame Construction Loans
First-Time Home Buyer

Contact one of our Mortgage
Specialists today!
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