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Applying for a home loan can feel like a
confusing process for prospective buyers;
but with a few guides to follow, Springs
Valley will help to make the journey as
smooth as possible.

Credit scores are a vital part of applying for a loan.
Buyers should review their credit, estimate a comfortable
monthly payment, and plan for a down payment, which
is the upfront cash paid toward the purchase, along

with closing costs, which are fees due at closing such

as lender, title, and appraisal charges. It is also helpful

to understand your debt-to-income ratio (DTI), which
compares your monthly debt payments to your income.

Multiple documents are needed to verify identity and
financial standing which could include pay stubs, W-2s or
tax returns, bank statements, government issued ID, or
employment information.

Springs Valley has lenders who are here to help you get
started. At this stage, buyers can compare lenders, ask
about loan options, and learn the difference between
prequalification, which is a rough estimate of what you
may be able to borrow, and preapproval, which is a more
complete review of your finances.

After meeting with the bank, you may receive
preapproval, which is a lender’s more formal review of
your income, assets, debt, and credit. Preapproval can
help you focus on homes within a realistic budget.
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Shop for homes within your preapproved price range and
keep your finances stable during this period. Avoid new
debt or making large purchases, because lenders may
review your financial standing again later in the process.

Once a seller accepts your offer, the specific property
details can be added to the loan file. This gives the lender
a clearer picture of the purchase price, expected costs,
and timeline for moving forward.

This is where a buyer may create an online application
with Springs Valley Bank & Trust and submit additional
paperwork and documentation. During this step, buyers
may review important loan terms such as the principal,
which is the amount borrowed, the interest rate, which
is the cost of borrowing money, and the APR, which
reflects the broader cost of the loan by including interest
and certain fees.

After the application is submitted, the loan enters
processing and underwriting. This is when the lender

reviews documents, verifies financial information, and
evaluates the overall risk of approving the loan. Buyers
may be asked to provide additional paperwork during
this stage.

The lender typically orders an appraisal, which is an
estimate of the home’s market value, and completes

title work to confirm ownership details. Buyers may also
receive a loan estimate, which outlines loan terms and
costs, and may choose a rate lock to hold an interest rate
for a set period. Once everything is approved, the loan
can move to the final stage.

At closing, buyers sign the final paperwork and pay their
cash to close by completing the final purchase. They

may also learn how escrow works, which is an account
often used to collect funds for property taxes and
homeowners’ insurance. Depending on the loan type and
down payment amount, some buyers may also pay PMI,
or private mortgage insurance.
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Tina Marie Qualkenbush
Vice President & Mortgage Loan Officer

Office: 812.936.5632; Cell: 812.521.8587
8482 West State Road 56, French Lick, Indiana 47432

tqualkenbush@svbt.bank

tqualkenbush-svbt.mortgagewebcenter.com

NMLS #: 451145

Kimberly Ann Seger

Vice President & Mortgage Loan Officer

Office: 812.634.4830; Cell: 812.661.8892
1500 Main Street, Jasper, Indiana 47546

kseger@svbt.bank

kseger-svbt.mortgagewebcenter.com

NMLS #: 1707457

Natalie J. Smith

Vice President & Mortgage Loan Officer

Office: 812.674.5433; Cell: 812.486.8246
1717 South State Road 57, Suite A, Washington, IN 47501

nsmith@svbt.bank

nsmith-svbt.mortgagewebcenter.com

NMLS #: 1851036

Emily Rexing
Vice President & Mortgage Loan Officer

Office: 812.635.5026; Cell: 812.664.7975
1501 West Broadway, Princeton, Indiana 47670

erexing@svbt.bank

erexing-svbt.mortgagewebcenter.com

NMLS #: 1908381

Kabrea Buschkoetter
Vice President, Business Banker,
& Mortgage Loan Officer

Office: 812.634.4817; Cell: 812.484.9368
1500 Main Street, Jasper, Indiana 47546

kbuschkoetter@svbt.bank

kbuschkoetter-svbt.mortgagewebcenter.com
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Christopher M. Manship

Vice President & Mortgage Loan Officer

Office: 812.936.5652; Cell: 812.267.2709
867 North Gospel Street, Paoli, IN 47454

cmanship@svbt.bank

cmanship-svbt.mortgagewebcenter.com
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Loyal to you, your family, and your future.
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Megan D’Lee Hopf
Vice President, Business Banker,
& Mortgage Loan Officer

Office: 812.634.4967; Cell: 812.582.0938
1500 Main Street, Jasper, Indiana 47546

mhopf@svbt.bank
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Anna Galloway
Banking Center Manager &
Mortgage Loan Officer

Office: 812.634.4909; Cell: 812.865.6782
1500 Main Street, Jasper, Indiana 47546

agalloway@svbt.bank

agalloway-svbt.mortgagewebcenter.com

NMLS #: 2663801

We offer the following home
mortgage loans:

Conventional Fixed Rate Loans
Conventional Adjustable Rate Loans

FHA (For borrowers that are FHA-approved
and meet specified qualifications)

VA (For Veterans and their families)
USDA (For rural property)
Construction Loans

Pole Barn Homes

Home Equity Loans

Let the equity you have in your home work for you.
Decisions made locally
Line of credit or fixed rate payment available
Monthly payments to suit your needs
Consult tax advisor regarding the deductibility
of interest

If you have any questions, please contact one
of our Mortgage Loan Officers today.
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SPRINGS VALLEY’S

FOR FIRST-TIME
HOME BUYERS

Buying your first home is exciting! However, first-time
home buyers need to remember that it’s more than just
buying the home. This checklist can help First-Time
Home Buyers keep their budget in check.

CLOSING
COSTS

Closing fees include
things like the
attorney’s fee,
survey fees, and

DOWN
PAYMENT

Your down payment
is the money you
pay at closing. It's
the difference

EARNEST
MONEY

Earnest money is an
upfront deposit that
gets applied to your
down payment or

document Q between your closing costs. .
preparation mortgage amount
fees. $ and your purchase
price of your home.
APPLIANCE/ —
FURNISHINGS |;

X¥g

MAINTENANCE

It's suggested that
homeowners put
aside money to
cover maintenance
ranging from lawn
equipment to
household tools.

‘-

INSURANCE
Depending on your
loan program and
down payment
amount, you may
pay mortgage

PROPERTY
TAX

This varies
depending

on the

state you

insurance. .
reside.
Homeowners
insurance is o_o
also required.™
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Home

Loans

Visit the SVBT Online Mortgage Center at
svbt.bank to get Pre-Approved or
Approved in 20 minutes!

We offer the following home mortgage loans!
Conventional Fixed Rate Loans FHA VA
USDA Conventional Adjustable Rate Loans
Post Frame Construction Loans
First-Time Home Buyer

Contact one of our Mortgage
Specialists today!

Loans and Assistance programs for qualified applicants only. View Consumer or Mortgage loan rates
online. For all other current rates, call one of our Loan Officers. Consult your tax advisor regarding
tax deductibility. Certain closing costs may apply. Lender is not affiliated with government agencies.
Loans are subject to credit review and approval. Property insurance is required.
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